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9LJLU[� YLZLHYJO� VU� [OL� JVSSLNL� HWWSPJH[PVU� LZZH`� OHZ� ZOV^U� [OH[� LZZH`�
WYVTW[Z� HYL�TPZSLHKPUN�� HUK� [OH[� [OL� L_WLJ[H[PVUZ� VM� HKTPZZPVUZ� VMÄJLYZ�
YLTHPU�SHYNLS`�PTWSPJP[��;OLZL�Z[\KPLZ�OH]L�UV[��OV^L]LY��L_HTPULK�OV^�LZ�
ZH`Z�^YP[[LU�I`�SV^�PUJVTL��L[OUPJ�TPUVYP[`�Z[\KLU[Z�HYL�ZJVYLK�I`�HKTPZ�
ZPVUZ�VMÄJLYZ��-VY� [OPZ� Z[\K �̀� MVY[`�[^V�ZLUPVYZ�H[�H� SV^�WLYMVYTPUN��\YIHU�
OPNO� ZJOVVS� YLJLP]LK� PUZ[Y\J[PVU� PU�WLYZ\HZP]L�HYN\TLU[�HUK� [OL�JVUJLW[�
VM� [OL� YOL[VYPJHS� ZP[\H[PVU�HUK�^LYL� PUMVYTLK�VM� [OL� PTWSPJP[� L_WLJ[H[PVUZ�
VM�HKTPZZPVUZ�VMÄJLYZ��:[\KLU[Z�^OV�YLJLP]LK�PUZ[Y\J[PVU�^YV[L�JVSSLNL�LZ�
ZH`Z� YH[LK� ZPNUPÄJHU[S`� OPNOLY� I`� HKTPZZPVUZ� VMÄJLYZ� [OHU� LZZH`Z� ^YP[[LU�
I`�Z[\KLU[Z�PU�H�JVU[YVS�NYV\W��;OLZL�YLZ\S[Z�Z\NNLZ[�[OH[�Z[\KLU[Z�^OV�HYL�
\UMHTPSPHY�^P[O�WVZ[ZLJVUKHY`�J\S[\YL�TH`�IL�H[�H�WHY[PJ\SHY�KPZHK]HU[HNL�
^OLU� P[� JVTLZ� [V� PUMLYYPUN� [OL� L_WLJ[H[PVUZ� VM� HKTPZZPVUZ� VMÄJLYZ� \USLZZ�
[OLZL�L_WLJ[H[PVUZ�HYL�THKL�L_WSPJP[��0TWSPJH[PVUZ�MVY�[OL�JVSSLNL�HKTPZZPVUZ�
WYVJLZZ�HYL�JVUZPKLYLK��

�
(�YLJLU[�Z\Y]L`�I`�[OL�5H[PVUHS�(ZZVJPH[PVU�MVY�*VSSLNL�(KTPZZPVU�*V\U�
ZLSPUN��������MV\UK�[OH[�����VM�MV\Y�`LHY�\UP]LYZP[PLZ�WSHJL�¸JVUZPKLYHISL�
PTWVY[HUJL¹�VY�¸TVKLYH[L�PTWVY[HUJL¹�VU�[OL�JVSSLNL�LZZH`��W���������;OPZ�
PTWVY[HUJL�PZ�NYV^PUN!�PU��  ��VUS`�����VM�\UP]LYZP[PLZ�Z\Y]L`LK�YH[LK�[OL�
JVSSLNL�LZZH`�VM�¸JVUZPKLYHISL�PTWVY[HUJL�¹�I\[�I`������[OPZ�U\TILY�OHK�
YPZLU�[V������W�������

;OL�*VTTVU�(WWSPJH[PVU�MVY�<UKLYNYHK\H[L�*VSSLNL�(KTPZZPVU��^OPJO�
PZ�\ZLK�I`�ULHYS`�����\UP]LYZP[PLZ�PU����Z[H[LZ��[LSSZ�WYVZWLJ[P]L�Z[\KLU[Z�[OH[�
¸[OL�WLYZVUHS�LZZH`�OLSWZ�\Z�ILJVTL�HJX\HPU[LK�^P[O�`V\�HZ�H�WLYZVU�HUK�
Z[\KLU[��HWHY[� MYVT�JV\YZLZ��NYHKLZ�� [LZ[�ZJVYLZ��HUK�V[OLY�VIQLJ[P]L�KH[H�¹�
HUK�H�WVW\SHY�¸OV^�[V¹�N\PKL�YLHZZ\YLZ�OPNO�ZJOVVS�Z[\KLU[Z� [OH[�¸HSTVZ[�
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HU`�JVSSLNL�VY�\UP]LYZP[`�`V\�HWWS`�[V�^HU[Z�[V�RUV^�TVYL�HIV\[�`V\�[OHU�
`V\Y�NYHKLZ�VY�[LZ[�ZJVYLZ�JHU�[LSS�[OLT¹��2HZOULY���   ��W�������(S[OV\NO�P[�
PZ�ULP[OLY�H�WHWLY�[OH[�H�[LHJOLY�^PSS�NYHKL�UVY�H�^YP[[LU�YLZWVUZL�[OH[�H�[LZ[�
PUN�HNLUJ`�^PSS�ZJVYL��[OL�[Y\L�UH[\YL�VM�[OL�JVSSLNL�LZZH`�PZ�UV[�HU�PU]P[H[PVU�
[V�^YP[L�MVY�ZVTLVUL�^OV�YLHSS`�^HU[Z�[V�RUV^�H�Z[\KLU[�IL[[LY��0[�PZ��YH[OLY��
H�OPNO�Z[HRLZ�JVTWL[P[P]L�^YP[PUN�[HZR�[OH[�JHU�THRL�[OL�KPMMLYLUJL�IL[^LLU�
JVSSLNL�HJJLW[HUJL�VY�YLQLJ[PVU��

4VYL�WYVISLTH[PJ�[OHU�[OL�MHSZL�YLHZZ\YHUJLZ�NP]LU�[V�Z[\KLU[Z�HIV\[�[OL�
UH[\YL�VM�[OL�[HZR��PZ�[OL�TPZSLHKPUN�UH[\YL�VM�JVSSLNL�LZZH`�WYVTW[Z�[OLT�
ZLS]LZ��4VZ[�WYVTW[Z�HZR�HWWSPJHU[Z�MVY�WLYZVUHS�UHYYH[P]LZ��I\[�[OL�LZZH`Z�
HJ[\HSS`�M\UJ[PVU�HZ�HYN\TLU[Z�[OH[�THRL�H�JHZL�MVY�[OL�HWWSPJHU[»Z�WV[LU[PHS�
HZ�H�JVSSLNL�Z[\KLU[��;V�W\[�[OPZ�HUV[OLY�^H`��JVSSLNL�LZZH`�WYVTW[Z�HZR�MVY�
H� [`WL�VM�KPZJV\YZL� [OH[� YOL[VYPJPHUZ�� MVSSV^PUN�(YPZ[V[SL��JHSS� ¸LWPKLPJ[PJ�¹�
^OPJO�TLHUZ� [OL�^YP[LY� VY� ZWLHRLY� JLSLIYH[LZ� HU� PUKP]PK\HS� MVY� H� Z`TWH�
[OL[PJ�H\KPLUJL��0U�YLHSP[`��OV^L]LY��JVSSLNL�LZZH`Z�M\UJ[PVU�HZ�̧ KLSPILYH[P]L¹�
YOL[VYPJ��TLHUPUN�[OL�̂ YP[LY�ZWLHRLY�T\Z[�NHYULY�[OL�]V[L�VM�HU�H\KPLUJL�[OH[�
PZ�H[�ILZ[�PUKPMMLYLU[�HUK��H[�^VYZ[��ZRLW[PJHS��

;OL�SHJR�VM�[YHUZWHYLUJ`�Z\YYV\UKPUN�[OL�JVSSLNL�LZZH`�JVTWSPJH[LZ�[OL�
HKTPZZPVUZ�WYVJLZZ� MVY� HSS� HWWSPJHU[Z�� I\[�^OH[� PZ� WHY[PJ\SHYS`� [YV\ISPUN� PZ�
[OH[� P[�^PKLUZ� [OL�HJOPL]LTLU[�NHW�IL[^LLU� SV^�PUJVTL��L[OUPJ�TPUVYP[`�
Z[\KLU[Z� HUK�TPKKSL�PUJVTL�>OP[L� Z[\KLU[Z��(Z�,HYS`�HUK�+L*VZ[H�:TP[O�
������� OH]L� WVPU[LK� V\[�� Z[\KLU[Z� MYVT� \UKLYYLWYLZLU[LK� NYV\WZ� ZLSKVT�
LUYVSS�PU�MVY�WYVÄ[�JVSSLNL�WYLWHYH[VY`�JV\YZLZ�[OH[�WYV]PKL�ZWLJPHSPaLK�PU�
Z[Y\J[PVU�PU�[OL�JVSSLNL�HWWSPJH[PVU�LZZH`��;OPZ�L_LTWSPÄLZ�^OH[�.YHMM��������
[LYTLK�¸V\Y�\UKLTVJYH[PJ�J\YYPJ\S\T�¹�^OPJO�MH]VYZ�[OVZL�Z[\KLU[Z�¸^P[O�
ZVTL�HSYLHK`�HJX\PYLK�HJHKLTPJ�ZVJPHSPaH[PVU�[OH[�LUHISLZ�[OLT�[V�KL[LJ[�
[OL�[HJP[�HUK�\UMVYT\SH[LK�Y\SLZ�VM�[OL�HJHKLTPJ�NHTL¹�HUK�SLH]LZ�V\[ZPKLYZ�
¸MLLSPUN�[OH[�[OL`�ZVTLOV^�SHJR�[OL�T`Z[LYPV\Z�X\HSP[`�WVZZLZZLK�I`�[OL�OPNO�
HJOPL]LYZ¹��W���� ���

*VSSLNL�YLHKPULZZ�OHZ�ILJVTL�H�MVJ\Z�VM�ZLJVUKHY`�PUZ[Y\J[PVU��I\[��VM�
JV\YZL��JVSSLNL�WYLWHYH[PVU�KVLZ�UV[�N\HYHU[LL�JVSSLNL�HJJLW[HUJL��+LT`Z[P�
M`PUN�[OL�JVSSLNL�LZZH`�PZ�H�ZTHSS�I\[�PTWVY[HU[�Z[LW�[V^HYK�PUJYLHZPUN�HJJLZZ�
[V�KLZPYHISL�MV\Y�`LHY�PUZ[P[\[PVUZ�MVY�Z[\KLU[Z�^OV�KV�UV[�\UKLYZ[HUK�OV^�
¸[OL�HJHKLTPJ�NHTL¹�PZ�WSH`LK��

;OL�*VSSLNL�(WWSPJH[PVU�,ZZH`
;OL�JVSSLNL�LZZH`�OHZ�YLJLP]LK�YLSH[P]LS`�SP[[SL�ZJOVSHYS`�H[[LU[PVU��WLYOHWZ�
ILJH\ZL�P[�PZ�UV[�H�JVTWVULU[�VM�[OL�OPNO�ZJOVVS�J\YYPJ\S\T��6[OLY�OPNO�
Z[HRLZ��JVSSLNL�WYLWHYH[VY`�^YP[PUN� [HZRZ� [OH[� MHSS�V\[ZPKL�OPNO�ZJOVVS�J\Y�
YPJ\SH��Z\JO�HZ�[OL�^YP[PUN�ZLJ[PVUZ�VM�[OL�:(;�HUK�(*;��HZR�Z[\KLU[Z�[V�KYH^�
VU�[OLPY�YLHKPUN�HUK�Z[\KPLZ�HUK�[O\Z�TH`�YLZLTISL�[OL�ZVY[�VM�HJHKLTPJ�
^YP[PUN�[H\NO[�PU�ZJOVVS��;OL�JVSSLNL�LZZH �̀�VU�[OL�V[OLY�OHUK��JHSSZ� MVY�H�
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[`WL� VM�^YP[PUN� [OH[� OHYKS`� ZLLTZ� HJHKLTPJ!� H� KLLWS`� WLYZVUHS� UHYYH[P]L�
^YP[[LU�MVY�H�JVTWSL[L�Z[YHUNLY�^P[O�UV�JSLHY�Z[HUKHYKZ�VM�HZZLZZTLU[��

;^V�VM�[OL�[OYLL�Z[\KPLZ�[OH[�OH]L�L_HTPULK�[OL�JVSSLNL�LZZH`�HMÄYTLK�
[OH[�P[�YLWYLZLU[Z�H�JVUÅPJ[P]L�YOL[VYPJHS�ZP[\H[PVU�THZX\LYHKPUN�HZ�H�WLHJL�
M\S� VUL�� 7HSL`� ��  ��� JVSSLJ[LK� [OPUR�HSV\K� WYV[VJVSZ� MYVT� HWWSPJHU[Z� HZ�
[OL`�JVTWVZLK�LZZH`Z�HUK�MYVT�HKTPZZPVUZ�JV\UZLSVYZ�HZ� [OL`�YLZWVUKLK�
[V�[OLT��:OL�JVUJS\KLK�[OH[�[OL�JVSSLNL�LZZH`�PZ�H�¸YOL[VYPJHS�WHYHKV_¹�PU�
^OPJO�¸HU�PTWLYH[P]L�[V�ZLSM�KPZJSVZL��� �� �� PZ�T`Z[PÄLK�HZ�HU�PU]P[H[PVU¹��W��
����HUK�¸[OL�PTWLYH[P]L�[V�^YP[L�VWLUS`�HUK�PU�H�YLSH_LK�THUULY�������JVU�
JLHSZ�H�KLLW�JVUJLYU�MVY�TLJOHUPJHS�JVYYLJ[ULZZ�VU�[OL�WHY[�VM�HKTPZZPVUZ�
JV\UZLSVYZ¹� �W�� ����=PKHSP� ������� PU[LY]PL^LK� [OYLL�JVSSLNL� Z[\KLU[Z�^P[O�
SLHYUPUN�KPZHIPSP[PLZ�^OV�THKL�[OL�WV[LU[PHSS`�YPZR`�KLJPZPVU�[V�ZLSM�KPZJSVZL�
HIV\[�[OLPY�KPZHIPSP[PLZ�PU�[OLPY�LZZH`Z��=PKHSP�HYN\LK�[OH[�HWWSPJH[PVU�LZZH`Z�
W\[�¸\UP]LYZP[PLZ� PU�H�WV^LYM\S�WVZP[PVU�[V�L]HS\H[L�^OH[L]LY� P[� PZ� [OL`�HYL�
SVVRPUN��I\[�WLYOHWZ�UV[�JSLHYS`�HZRPUN��MVY¹��W��������(KTPZZPVUZ�JV\UZLSVYZ�
HJ[\HSS`�ZLLT�[V�KPZJV\YHNL�Z[\KLU[Z�MYVT�L_HTPUPUN�[OL�YOL[VYPJHS�ZP[\H[PVU�
VM�[OL�LZZH`�[VV�JSVZLS`��HZ�L_LTWSPÄLK�I`�[OL�ÄYZ[�WPLJL�VM�HK]PJL�VU�[OL�
¸/PU[Z�
�;PWZ¹�WHNL�VM�[OL�<UP]LYZP[`�VM�;L_HZ�H[�(\Z[PU»Z�HKTPZZPVUZ�^LI�
ZP[L!�¸+VU»[�[LSS�\Z�^OH[�`V\�[OPUR�^L�^HU[�[V�OLHY�¹

7HSL`���  ���HUK�=PKHSP»Z��������Z[\KPLZ�OH]L�JVU[YPI\[LK�T\JO�[V�\U�
KLYZ[HUKPUN�[OL�YOL[VYPJHS�ZP[\H[PVU�VM�[OL�JVSSLNL�LZZH`��I\[�[OLPY�WHY[PJPWHU[Z�
ZLLTLK�HSYLHK`�THYRLK�MVY�Z\JJLZZ��;OL�Z[\KLU[Z�PU�7HSL`»Z�Z[\K`�OHK�[HRLU�
/VUVYZ�,UNSPZO�HUK�^LYL�PU�[OL�[VW�����VM�[OLPY�JSHZZ"�=PKHSP»Z�WHY[PJPWHU[Z�
^LYL�HSYLHK`�PU�JVSSLNL�HUK�[O\Z�OHK�WYV]LU�[OLPY�HIPSP[`�[V�̂ YP[L�H�Z\JJLZZM\S�
LZZH`��;OL�X\LZ[PVU�YLTHPUZ�OV^�SLZZ�X\HSPÄLK�Z[\KLU[Z�^OV�HYL�Z[PSS�\UZ\YL�
PU� [OLPY� ZLUPVY�`LHY�VM�OPNO�ZJOVVS�^OL[OLY� [OL`�^PSS�H[[LUK�JVSSLNL��JVWL�
^P[O�[OL�[HZR�VM�^YP[PUN�H�JVSSLNL�LZZH`��;OPZ�X\LZ[PVU�^HZ�[OL�MVJ\Z�VM�,HYS`�
HUK�+L*VZ[H�:TP[O»Z��������Z[\K`�VM����SV^�PUJVTL��L[OUPJ�TPUVYP[`�OPNO�
ZJOVVS�ZLUPVYZ�^OV�YLJLP]LK�L_WSPJP[�PUZ[Y\J[PVU�PU�[OL�NLUYL�MLH[\YLZ�VM�[OL�
JVSSLNL�HKTPZZPVU�LZZH`��;OL�YLZLHYJOLYZ�JVSSLJ[LK����L_HTWSLZ�VM�Z\JJLZZ�
M\S�JVSSLNL�LZZH`Z�HUK�KPZ[PSSLK�Ä]L�NLULYPJ�LSLTLU[Z�MYVT�[OLZL�LZZH`Z��/PNO�
ZJOVVS�Z[\KLU[Z�^OV�YLJLP]LK�L_WSPJP[�PUZ[Y\J[PVU�PU�[OLZL�NLUYL�JVU]LU[PVUZ�
ZJVYLK�ZPNUPÄJHU[S`�OPNOLY�VU�[OLPY�LZZH`Z�[OHU�KPK�H�JVU[YVS�NYV\W��;OLZL�
ÄUKPUNZ�KLTVUZ[YH[L�[OL�LMMLJ[P]LULZZ�VM�THRPUN�[OL�PTWSPJP[�L_WLJ[H[PVUZ�VM�
[OL�JVSSLNL�LZZH`�[OL�MVJ\Z�VM�L_WSPJP[�PUZ[Y\J[PVU��I\[�[OL�ÄUKPUNZ�HYL�TP[P�
NH[LK�ZVTL^OH[�I`�[OL�MHJ[�[OH[�[OL�YH[LYZ�OHK�UL]LY�ILLU�HKTPZZPVUZ�JV\U�
ZLSVYZ��-\Y[OLYTVYL��YH[LYZ�\ZLK�[OL�JVW`YPNO[LK�¸��;YHP[�9\IYPJ�¹�^OPJO�PZ�
KLZPNULK�[V�HZZLZZ�^YP[PUN�PU�NLULYHS�YH[OLY�[OHU�H�ZWLJPÄJ�YOL[VYPJHS�[HZR��(U�
LJVSVNPJHSS`�]HSPK�HZZLZZTLU[�VM�JVSSLNL�LZZH`Z�YLX\PYLZ�[OH[�[OL`�IL�ZJVYLK�
I`�HJ[\HS�HKTPZZPVUZ�JV\UZLSVYZ�HWWS`PUN�[OL�ZHTL�JYP[LYPH�\ZLK�PU�[OL�HK�
TPZZPVUZ�WYVJLZZ��
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4L[OVKVSVN`
;OL�ZL[[PUN�MVY� [OPZ�Z[\K`�^HZ�H�SV^�WLYMVYTPUN��\YIHU�OPNO�ZJOVVS�PU�[OL�
+HSSHZ�-[��>VY[O�4L[YVWSL_� HYLH�� � :LL�;HISL��� MVY� KLTVNYHWOPJ� PUMVYTH�
[PVU�HIV\[�[OL�ZJOVVS��;OL�Z[\K`�\ZLK�H�X\HZP�L_WLYPTLU[HS��UVULX\P]HSLU[��
WVZ[[LZ[�VUS`� KLZPNU�� 9HUKVT� HZZPNUTLU[�^HZ� UV[� WYHJ[PJHS� ILJH\ZL� Z[\�
KLU[Z�^LYL�HSYLHK`�NYV\WLK�PU�ZLWHYH[L�JSHZZLZ��-VY[`�[^V�Z[\KLU[Z�PU�[^V�
KPMMLYLU[�JSHZZLZ�WHY[PJPWH[LK�PU�[OL�WYVNYHT�[OH[�WHPYLK�[OLT�^P[O�T`�JVS�
SLNL�JSHZZ��(�JVU[YVS�NYV\W�VM����Z[\KLU[Z�MYVT�[^V�V[OLY�JSHZZLZ��SLK�I`�H�
[LHJOLY�UV[�PU]VS]LK�PU�[OL�Z[\K`��JVTWSL[LK�[OL�ZJOVVS»Z�Z[HUKHYK�JVSSLNL�
LZZH`�\UP[��

;HISL���
+LTVNYHWOPJ�0UMVYTH[PVU

,[OUPJP[`

�����(MYPJHU�(TLYPJHU ���

�����(ZPHU�7HJPÄJ�0ZSHUKLY ��

�����/PZWHUPJ ���

�����>OP[L ���

�����6[OLY ��

,JVUVTPJHSS`�+PZHK]HU[HNLK ���

([�9PZR ���

:V\YJL!�;L_HZ�,K\JH[PVU�(NLUJ`

4H[LYPHSZ
(SS�Z[\KLU[Z�̂ YV[L�VU�,ZZH`�;VWPJ�(�VU�[OL�(WWS`;L_HZ�*VTTVU�(WWSPJH[PVU��
^OPJO� PZ� \ZLK�I`���� MV\Y�`LHY�\UP]LYZP[PLZ� PU�;L_HZ�� PUJS\KPUN�HSS� W\ISPJ�
\UP]LYZP[PLZ��;VWPJ�(�^HZ�ZLSLJ[LK�ILJH\ZL�P[�PZ�[OL�VUS`�[VWPJ�YLX\PYLK�I`�
L]LY`�\UP]LYZP[`�[OH[�YLX\PYLZ�HU�LZZH �̀�;OL�WYVTW[�YLHKZ!�¸>YP[L�HU�LZZH`�
PU�^OPJO�`V\�[LSS�\Z�HIV\[�ZVTLVUL�^OV�OHZ�THKL�HU�PTWHJ[�VU�`V\Y�SPML�
HUK� L_WSHPU� OV^�HUK�^O`� [OPZ� WLYZVU� PZ� PTWVY[HU[� [V� `V\�¹�;OPZ� WYVTW[�
JSVZLS`�YLZLTISLZ�VW[PVU����¸0UKPJH[L�H�WLYZVU�^OV�OHZ�OHK�H�ZPNUPÄJHU[�
PUÅ\LUJL�VU�`V\��HUK�KLZJYPIL�[OH[�PUÅ\LUJL�¹��VU�[OL�*VTTVU�(WWSPJH�
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[PVU�MVY�<UKLYNYHK\H[L�*VSSLNL�(KTPZZPVU��;OLYL�PZ�UV�^VYK�SPTP[� MVY� [OL��
(WWS`;L_HZ�LZZH �̀�

7YVJLK\YL
(SS�ZLUPVY�,UNSPZO�[LHJOLYZ�H[�[OL�OPNO�ZJOVVS�[H\NO[�[OL�ZHTL�\UP[�VU�[OL�
JVSSLNL�LZZH �̀�^OPJO�JVUZPZ[LK�VM�HIV\[�[^V�^LLRZ�VM�JSHZZYVVT�PUZ[Y\J[PVU�
\ZPUN�H�WHJRL[�JVU[HPUPUN�]HYPV\Z�^VYRZOLL[Z�HUK�¸OV^�[V¹�N\PKLZ�H]HPS�
HISL�VU�[OL�0U[LYUL[��L�N���,ZZH`,KNL�JVT��2HZOULY���   ���:[\KLU[Z�WHY[PJP�
WH[PUN�PU�[OL�OPNO�ZJOVVS�JVSSLNL�WHY[ULYZOPW�YLJLP]LK�[OPZ�WHJRL[��I\[�VU�
MV\Y�JSHZZ�KH`Z�^OLU�[OL`�^V\SK�OH]L�ILLU�YL]PL^PUN�[OLZL�TH[LYPHSZ��0�PU�
Z[LHK�]PZP[LK�[OLPY�JSHZZLZ�[V�KPZJ\ZZ�OV^�[OL`�TPNO[�[HRL�H�TVYL�YPJOS`�YOL�
[VYPJHS�HWWYVHJO�[V�[OLPY�LZZH`Z��6U�KH`�VUL��0�L_WSHPULK�[OL�JVUJLW[�VM�[OL�
YOL[VYPJHS�ZP[\H[PVU·KLÄULK�HZ�[OL�PU[LYYLSH[PVU�IL[^LLU�[OL�^YP[LY��[VWPJ�
RUV^SLKNL��SHUN\HNL��HUK�[OL�H\KPLUJL·HUK�OV^�[V�\ZL�P[�HZ�H�MYHTL^VYR�
MVY�\UKLYZ[HUKPUN�[OL�[L_[Z�^L�YLHK�HUK�^YP[L��6U�KH`�[^V��0�KPZJ\ZZLK�OV^�
[V�JVUZ[Y\J[�H�WLYZ\HZP]L�^YP[[LU�HYN\TLU[�[OH[�KYH^Z�VU�[OL�ZOHYLK�]HS\LZ�
VM�^YP[LY�HUK�H\KPLUJL��

6U�KH`�[OYLL��^L�HWWSPLK�[OL�JVUJLW[Z�VM�[OL�YOL[VYPJHS�ZP[\H[PVU�HUK�
WLYZ\HZP]L�HYN\TLU[�[V�[OL�Z[\KLU[Z»�JVSSLNL�LZZH`Z�ZWLJPÄJHSS`��-PYZ[��0�HZRLK�
Z[\KLU[Z�[V�JVUZPKLY�[OH[�[OL�L_PNLUJL�KLZJYPILK�I`�[OLPY�OV^�[V�N\PKLZ·
HKTPZZPVUZ�JV\UZLSVYZ�^HU[PUN�[V�RUV^�TVYL�HIV\[�[OLT�IL`VUK�NYHKLZ�
HUK�[LZ[�ZJVYLZ·^HZ�UV[�LU[PYLS`�HJJ\YH[L��0UZ[LHK��JVSSLNLZ�YLX\PYLK�LZZH`Z�
PU�VYKLY�[V�OH]L�HU�HKKP[PVUHS�KH[H�ZV\YJL�I`�^OPJO�[V�HZZLZZ�HWWSPJHU[Z�PU�
YLSH[PVU�[V�LHJO�V[OLY��:LJVUK��0�THKL�Z\YL�[OH[�Z[\KLU[Z�\UKLYZ[VVK�[OH[��H[�
SLHZ[�H[�[OL�SHYNL�Z[H[L�ZJOVVSZ�PU�;L_HZ�[V�^OPJO�TVZ[�^LYL�HWWS`PUN��[OLPY�
H\KPLUJL�^V\SK� PU�HSS� SPRLSPOVVK�IL�H� YLJLU[�JVSSLNL�NYHK\H[L�^P[O� SP[[SL�
MVYTHS�[YHPUPUN�PU�[OL�HZZLZZTLU[�VM�^YP[PUN��(SZV��[OPZ�WLYZVU�^V\SK�YLHK�
O\UKYLKZ�VM�LZZH`Z�PU�H�ZPUNSL�HKTPZZPVUZ�J`JSL��;OPYK��0�WVPU[LK�V\[�H�YH[OLY�
VI]PV\Z� JVUZ[YHPU[!� HS[OV\NO� [OL� WYVTW[� HZRLK� HWWSPJHU[Z� [V�^YP[L� HIV\[�
ZVTLVUL�^OV�OHK�PUÅ\LUJLK�[OLT��[OH[�WLYZVU�^HZ�UV[�[OL�VUL�HWWS`PUN�
MVY�HKTPZZPVU��;O\Z��Z[\KLU[Z�ULLKLK�[V�^HSR�H�ÄUL�SPUL�PU�HUZ^LYPUN�[OL�
WYVTW[�HJJ\YH[LS`�^OPSL�JVU]L`PUN�HZ�T\JO�PUMVYTH[PVU�HIV\[�[OLTZLS]LZ�
HZ�WVZZPISL��

-PUHSS`��0�L_WSHPULK�HU�HKKP[PVUHS�JVUZ[YHPU[!�Z[\KLU[Z�̂ V\SK�IL�̂ YP[PUN�H�
WLYZVUHS�LZZH`�[OH[�THKL�H�W\ISPJ�HYN\TLU[��;OPZ�TLHU[�[OH[�ZPTWS`�JOVVZ�
PUN�[OL�TVZ[�PUÅ\LU[PHS�WLYZVU�PU�VUL»Z�SPML��HUK�KLZJYPIPUN�[OL�TVZ[�PTWVY�
[HU[�YLHZVUZ�MVY�[OH[�PUÅ\LUJL��TPNO[�UV[�THRL�MVY�[OL�TVZ[�WLYZ\HZP]L�HYN\�
TLU[�̂ P[O�HU�HKTPZZPVUZ�JV\UZLSVY��>L�IYHPUZ[VYTLK�]HS\LZ�[OH[�HKTPZZPVUZ�
JV\UZLSVYZ�SPRLS`�WVZZLZZ��HUK�0�LUJV\YHNLK�Z[\KLU[Z�[V�[OPUR�VM�WLVWSL·UV[�
ULJLZZHYPS`�[OLPY�WHYLU[Z·^OV�TPNO[�OH]L�PTWHY[LK�[OLZL�]HS\LZ�[V�[OLT��
>L�HSZV�KPZJ\ZZLK�OV^�[V�WYV]PKL�L]PKLUJL�PU�H�WLYZVUHS�LZZH`�[OYV\NO�[OL�
\ZL�VM�HULJKV[LZ�HUK�ZWLJPÄJ�L_WLYPLUJLZ��
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(M[LY�LHJO�TLL[PUN�^P[O�[OL�OPNO�ZJOVVS�Z[\KLU[Z�� 0�KLZJYPILK�V\Y�HJ�
[P]P[PLZ� [V�T`� JVSSLNL� Z[\KLU[Z� PU� VYKLY� [V� PSS\Z[YH[L� OV^�VUL�TPNO[� HWWS`�
H�YOL[VYPJHS�HWWYVHJO�[V�JVTWVZP[PVU�PU�[OL�OPNO�ZJOVVS�JSHZZYVVT�HUK�[V�
WYLWHYL�[OLT�[V�WLLY�YL]PL^�[OL�OPNO�ZJOVVS�Z[\KLU[Z»�LZZH`Z��6UJL�[OL�OPNO�
ZJOVVS�Z[\KLU[Z�OHK�JVTWSL[LK�KYHM[Z�VM�[OLPY�LZZH`Z�HUK�Z\ITP[[LK�[OLT�MVY�
WLLY�YL]PL^��0�PUZ[Y\J[LK�T`�JVSSLNL�Z[\KLU[Z�[V�SVVR�MVY�̂ H`Z�[OL�OPNO�ZJOVVS�
Z[\KLU[Z�JV\SK�Z[YLUN[OLU�[OLPY�HYN\TLU[Z��0U�WHY[PJ\SHY��0�LTWOHZPaLK�[^V�
X\LZ[PVUZ!�����/HZ�[OL�Z\IQLJ[�VM�[OL�LZZH`�PUÅ\LUJLK�[OL�^YP[LY�PU�^H`Z�[OH[�
^V\SK�HWWLHS� [V� [OL�]HS\LZ�VM�HKTPZZPVUZ�JV\UZLSVYZ&� ����+VLZ� [OL�^YP[LY�
VMMLY�Z\MÄJPLU[�L]PKLUJL�VM�[OPZ�PUÅ\LUJL�PU�[OL�MVYT�VM�ZWLJPÄJ�HULJKV[LZ��
L_WLYPLUJLZ��HJOPL]LTLU[Z��L[J�&�(M[LY�T`�Z[\KLU[Z�OHK�JVTWSL[LK�[OLPY�WLLY�
YL]PL^Z� HUK� Z\ITP[[LK� [OLT� LSLJ[YVUPJHSS`� [V� [OLPY� WHY[ULYZ�� 0� ]PZP[LK� [OL�
OPNO�ZJOVVS�Z[\KLU[Z�MVY�H�MV\Y[O�HUK�ÄUHS�[PTL�[V�KPZJ\ZZ�[OL�Z[YLUN[OZ�HUK�
^LHRULZZLZ�VM�[OLPY�KYHM[Z��YL]PL^�WYL]PV\Z�SLZZVUZ��HUK�PU[YVK\JL�Z[YH[LNPLZ�
MVY�YL]PZPUN�NSVIHSS`�HUK�MVY�YOL[VYPJHS�LMMLJ[P]LULZZ��6UJL�[OL�OPNO�ZJOVVS�
Z[\KLU[Z� OHK� JVTWSL[LK� [OLPY� YL]PZPVUZ�� [OL� [LHJOLY� KL�PKLU[PÄLK� [OLPY� LZ�
ZH`Z�HUK�[OL�LZZH`Z�MYVT�[OL�JVU[YVS�NYV\W��TP_LK�[OL�LZZH`Z�YHUKVTS`��HUK�
Z\ITP[[LK�[OLT�[V�TL��

:JVYPUN
;OL�LZZH`Z�^LYL�ZJVYLK�I`� [^V�HKTPZZPVUZ�JV\UZLSVYZ�H[�<;�(\Z[PU��6UL�
YH[LY�LHYULK�H�I\ZPULZZ�KLNYLL�MYVT�<;�(\Z[PU�HUK�OHZ�ILLU�ZJVYPUN�HKTPZ�
ZPVUZ�LZZH`Z�MVY�MV\Y�`LHYZ"�H�ZLJVUK�YH[LY�LHYULK�H�WZ`JOVSVN`�KLNYLL�MYVT�
<;�(\Z[PU�HUK�OHZ�ILLU�ZJVYPUN�LZZH`Z�MVY�[^V�̀ LHYZ��(KTPZZPVUZ�JV\UZLSVYZ�
H[�<;�(\Z[PU�JVTWSL[L�H�̀ LHYS`�UVYTPUN�ZLZZPVU�HUK�ZJVYL�HIV\[�H�[OV\ZHUK�
LZZH`Z�WLY�`LHY��,ZZH`Z�HYL�YH[LK�VU�H���WVPU[�ZJHSL��9H[PUNZ�^LYL�H]LYHNLK�
^OLU�KPZJYLWHU[�I`�VUS`�VUL�WVPU[��-V\Y�LZZH`Z�^LYL�LSPTPUH[LK�MYVT�[OL�
KH[H�ZL[�ILJH\ZL�[OLPY�YH[PUNZ�^LYL�KPZJYLWHU[�I`�[^V�WVPU[Z��HUK�UV�YLSPHISL�
HKQ\KPJH[PVU�TL[OVK�^HZ�H]HPSHISL��

9LZ\S[Z

:JVYLZ�VM�,ZZH`Z
;HISL���WYLZLU[Z�[OL�TLHU�ZJVYLZ�HUK�Z[HUKHYK�KL]PH[PVUZ�VM�[OL�HKTPZZPVUZ�
JV\UZLSVYZ»�YH[PUNZ�VM�IV[O�NYV\WZ»�LZZH`Z��HZ�^LSS�HZ�[OL�YLZ\S[Z�VM�H�[�[LZ[�
\ZLK�[V�HUHS`aL�[OL�ZJVYLZ��;OL�LZZH`Z�VM�Z[\KLU[Z�^OV�WHY[PJPWH[LK�PU�[OL�
OPNO� ZJOVVS�JVSSLNL� WHY[ULYZOPW�^LYL� YH[LK� ZPNUPÄJHU[S`� OPNOLY� �W� #� �����
[OHU�[OL�LZZH`Z�VM�Z[\KLU[Z�^OV�JVTWSL[LK�[OL�OPNO�ZJOVVS»Z�Z[HUKHYK�JVS�
SLNL�LZZH`�\UP[��

;OL�9OL[VYPJ�VM�*VSSLNL�(WWSPJH[PVU�,ZZH`Z�� >HYYLU
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;HISL���
[�;LZ[�VM�9H[PUNZ�VM�:[\KLU[Z»�*VSSLNL�,ZZH`Z

.YV\W 4LHU�:JVYL :+ KM [ :PNUPMHUJL

/:�*VSSLNL�7HY[ULYZOPW
������U�$����

���� ��� �� ����� W�#����

*VTWHYPZVU
������U�$����

�� � ���

(UHS`ZPZ�VM�,ZZH`Z
0�KL]PZLK�T`�WSHU�VM� PUZ[Y\J[PVU�MVY� [OL�L_WLYPTLU[HS�NYV\W�IHZLK�VU�T`�
V^U�Z\ZWPJPVU�[OH[�[OL�JVSSLNL�LZZH`�PZ�H�WLYZ\HZP]L�HYN\TLU[�THZX\LYHKPUN�
HZ�WLYZVUHS�UHYYH[P]L��I\[�0�KPK�UV[�JVUÄYT�[OPZ�Z\ZWPJPVU�^P[O�HKTPZZPVUZ�
JV\UZLSVYZ�ILMVYLOHUK��0U�H�MVSSV^�\W�PU[LY]PL^�^P[O�VUL�VM�[OL�JV\UZLSVYZ�
PU�[OPZ�Z[\K �̀�OV^L]LY��OL�JVUÄYTLK�[OH[�JV\UZLSVYZ�̂ LYL�[YHPULK�[V�SVVR�MVY�
¸LMMLJ[P]L�YOL[VYPJ��YLHZVUPUN��HYN\TLU[H[PVU�¹�0�[OLU�HZRLK�[OPZ�JV\UZLSVY�
[V�PKLU[PM`�LZZH`Z�PU�[OL�Z[\K`�[OH[�L_LTWSPÄLK�[OL�TVZ[�JVTTVU�YOL[VYPJHS�
Z[YLUN[OZ�HUK�^LHRULZZLZ�VM�LZZH`Z�OL�YLHKZ�PU�OPZ�KHPS`�^VYR��>OH[�MVSSV^Z�
PZ� HU� HUHS`ZPZ� VM� [OL� L_LTWSHYZ� ZLSLJ[LK� I`� [OL� JV\UZLSVY��+\L� [V� ZWHJL�
JVUZ[YHPU[Z��0�OH]L�SPTP[LK�T`�HUHS`ZPZ�[V�L_JLYW[Z�MYVT�[OL�ZLSLJ[LK�LZZH`Z��

(JJVYKPUN� [V� [OL�HKTPZZPVUZ�JV\UZLSVY�� [OL�TVZ[�JVTTVU�TPZZ[LW� PU�
[OL�LZZH`Z�OL�YLHKZ�PZ�HU�V]LYYLSPHUJL�VU�W\YL�KLZJYPW[PVU��(Z�HU�L_HTWSL��
OL�ZLSLJ[LK�[OL�LZZH`�VM�4VYNHU��HSS�UHTLZ�OH]L�ILLU�JOHUNLK���H�TLTILY�
VM�[OL�JVU[YVS�NYV\W�^OV�^YV[L�HIV\[�OLY�NYHUKMH[OLY��4VYNHU»Z�LZZH`�VWLUZ�
HZ�MVSSV^Z!�

0�JHSS�OPT�̧ WVWW`�¹�/L�PZ�H�[HSS��IPN�ILSSPLK�THU�̂ P[O�IYV^U�L`LZ�HUK�
H�ZOVJR�VM�ISHJR�OHPY��/L�VUS`�^LHYZ�ZOPY[Z�^P[O�H�WVJRL[�PU�MYVU[�ZV�
OL�JHU�JHYY`�WLUZ�HUK�H�[VV[OWPJR��HUK�OL�HS^H`Z�^LHYZ�Z\ZWLUKLYZ�
[V�OVSK�\W�OPZ�ZSPNO[S`�IHNN`�WHU[Z��0»T�UL]LY�Z\YL�^OH[�OL»Z�[OPURPUN�
ILJH\ZL�OL�PZ�ZV�HKLW[�H[�OPKPUN�OPZ�LTV[PVUZ��I\[�^OLU�ZVTL[OPUN�
ULLKZ�[V�IL�ZHPK�OL�KVLZU»[�OLZP[H[L�[V�ZWLHR�OPZ�TPUK��4H`IL�P[»Z�
Z\JJPUJ[��TH`IL�P[»Z�H�SVUN�SLJ[\YL��I\[�P[�HS^H`Z�JHYYPLZ�HU�PTWVY[HU[�
WVPU[���

;OL� JV\UZLSVY� WYHPZLK� [OL� ]P]PKULZZ� VM�4VYNHU»Z� KLZJYPW[PVUZ�� I\[� Z[H[LK�
IS\U[S`!� ¸0�KVU»[� JHYL�^OH[�OL� SVVRZ� SPRL��4HRL�HU�HYN\TLU[� [OH[�OL� PT�
WHJ[LK�`V\�¹�0[�ZOV\SK�IL�UV[LK�[OH[�UV^OLYL�PU�[OL�WYVTW[�HYL�HWWSPJHU[Z�
HZRLK�[V�¸THRL�HU�HYN\TLU[�¹�9H[OLY��[OL�WYVTW[�HZRZ�VUS`�MVY�KLZJYPW[PVU�
�¸[LSS�\Z�HIV\[�ZVTLVUL¹��HUK�L_WVZP[PVU��¸L_WSHPU�OV^�HUK�̂ O`�[OPZ�WLYZVU�
PZ�PTWVY[HU[�[V�`V\¹���>OPSL�P[�PZ�[Y\L�[OH[�4VYNHU»Z�LZZH`�MHPSLK�[V�HKKYLZZ�
[OL�ZLJVUK�OHSM�VM�[OL�WYVTW[��[OL�JV\UZLSVY»Z�THPU�JYP[PX\L�VM�OLY�LZZH`�̂ HZ�
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IHZLK�VU�OPZ�L_WLJ[H[PVU�VM�H�WLYZ\HZP]L�HYN\TLU[�[OH[�PZ�UL]LY�TLU[PVULK�
PU�[OL�WYVTW[��

6UL�WYVISLT�̂ P[O�V]LYS`�KLZJYPW[P]L�LZZH`Z��HJJVYKPUN�[V�[OL�JV\UZLSVY��
PZ�[OH[�[OL`�[LUK�[V�MVJ\Z�[VV�T\JO�VU�[OL�WLYZVU�^OV�PUÅ\LUJLK�[OL�^YP[LY�
HUK�UV[�LUV\NO�VU�[OL�^YP[LY�OPTZLSM�VY�OLYZLSM��(Z�[OL�JV\UZLSVY�W\[�P[��¸P[�
B[OL�LZZH`D�OHK�IL[[LY�IL�HIV\[�[OL�PTWHJ[�HUK�UV[�HIV\[�[OL�WLYZVU�THRPUN�
[OL�PTWHJ[�¹�;OPZ�^HZ�[OL�THPU�WYVISLT�^P[O�[OL�LZZH`�^YP[[LU�I`�7L[LY��H�
TLTILY�VM�[OL�JVU[YVS�NYV\W�^OV�^YV[L�HIV\[�OPZ�TV[OLY!�

3PRL�THU`�(MYPJHU�(TLYPJHU�JOPSKYLU��T`�ZPZ[LY�HUK� 0�^LYL�YHPZLK�
I`�T`�TV[OLY�VUS`��)LMVYL�^L�^LYL�IVYU�ZOL�^HZ�ZOV[�HUK�Z\Y]P]LK�
H�KY\N�V]LYKVZL��I\[�ZOL�NV[�OLY�SPML�[VNL[OLY�HUK�THKL�HSS�[OL�ZHJ�
YPÄJLZ�PU�VYKLY�[V�KV�^OH[�^HZ�ILZ[�MVY�T`�ZPZ[LY�HUK�TL��(Z�0�NYL^�
VSKLY��0�^H[JOLK�H�ZPUNSL�ISHJR�^VTHU�LUYVSS�PU�JVSSLNL�HM[LY�[^LU[`�
`LHYZ�H^H`�MYVT�ZJOVVS��HUK�ZOL�NYHK\H[LK�MYVT�[OL�<UP]LYZP[`�VM�
;L_HZ�H[�(YSPUN[VU�[OPZ�WHZ[�1HU\HY`��

;OL� HKTPZZPVUZ� JV\UZLSVY� YLTHYRLK� [OH[� 7L[LY»Z� TV[OLY� ¸ZV\UKZ� SPRL� HU�
HTHaPUN�^VTHU��I\[� [OL�^YP[LY�KVLZU»[� ZH`�LUV\NO�HIV\[�OPTZLSM��>OH[�
RPUK�VM�H�WLYZVU�PZ�OL�HZ�H�YLZ\S[�VM�OPZ�TV[OLY»Z�PUÅ\LUJL&¹�>OLYLHZ�[OL�
JV\UZLSVY�MH\S[LK�4VYNHU»Z�LZZH`�MVY�VTP[[PUN�HU�LSLTLU[�UL]LY�TLU[PVULK�
PU�[OL�WYVTW[��OPZ�JYP[PX\L�VM�7L[LY»Z�LZZH`�Z\NNLZ[Z�[OH[�HWWSPJHU[Z�ZOV\SK�
JVU[YHKPJ[�[OL�WYVTW[��(M[LY�HSS��[OL�WYVTW[�KPYLJ[Z�Z[\KLU[Z�[V�¸[LSS�\Z�HIV\[�
ZVTLVUL¹�V[OLY� [OHU� [OLTZLS]LZ��;OL�L_WLJ[H[PVU��OV^L]LY�� ZLLTZ� [V�IL�
[OH[�Z[\KLU[Z�̂ PSS�UV[�[HRL�[OL�WYVTW[�H[�P[Z�MHJL�HUK�̂ PSS�PUZ[LHK�THRL�[OLT�
ZLS]LZ�[OL�THPU��PM�JV]LY[��Z\IQLJ[�VM�[OLPY�LZZH`Z��

>OLYLHZ�4VYNHU� HUK� 7L[LY� LTWOHZPaLK� KLZJYPW[PVU� V]LY� L_WVZP[PVU��
V[OLY�Z[\KLU[Z�THKL�[OL�VWWVZP[L�TPZ[HRL��MVJ\ZPUN�VU�OV^�HUK�^O`�ZVTL�
VUL� PTWHJ[LK� [OLT�^P[OV\[� Z\MÄJPLU[�KLZJYPW[PVU�VM� [OH[�WLYZVU��;V� PSS\Z�
[YH[L�[OPZ�JVTTVU�[LUKLUJ`��[OL�JV\UZLSVY�JOVZL�[OL�LZZH`�VM�5PUH��HUV[OLY�
TLTILY�VM�[OL�JVU[YVS�NYV\W��^OV�^YV[L�HIV\[�OLY�[^V�ILZ[�MYPLUKZ!�

0�UL]LY�[OV\NO[�0�^V\SK�ÄUK�[^V�WLVWSL�^OV�^V\SK�HJJLW[�TL�MVY�
^OV�0�HT�\U[PS�0�TL[�*VVWLY�HUK�>PSS��;OL`�[H\NO[�TL�HS^H`Z�[V�IL�
T`ZLSM�HUK�UV[�[V�JOHUNL�Q\Z[�[V�WSLHZL�V[OLY�WLVWSL��;OL`�OH]L�HS�
^H`Z�ILLU�SV`HS�HUK�OH]L�UL]LY�Q\KNLK�TL��HUK�0�OH]L�SLHYULK�[OH[�
0�JHU�IL�T`ZLSM�HUK�UV[�^VYY`�HIV\[�^OH[�V[OLY�WLVWSL�[OPUR��;OL`�
HJJLW[�TL�MVY�^OV�0�HT�HUK�KV�UV[�L_WLJ[�TL�[V�IL�HU`VUL�LSZL��0�
OH]L�UL]LY�ILLU�ZV�JVTMVY[HISL�HYV\UK�HU`VUL�LSZL�V\[ZPKL�T`�MHT�
PS`��;OLZL�IV`Z�HYL�T`�MHTPS`���

;OL�JV\UZLSVY�JYP[PJPaLK�5PUH»Z�LZZH`�ILJH\ZL�¸[OL�^YP[LY�Q\Z[�RLLWZ�ZH`PUN�
VU�[OL�Z\YMHJL�^OH[�[OLZL�MLSSV^Z�KV��HUK�0�^V\SK�SPRL�[V�RUV^�HIV\[�Q\Z[�
VUL�ZWLJPÄJ�[PTL�^OLU�[OL`�OLSWLK�[OL�^YP[LY�VY�NH]L�HK]PJL�¹�5PUH�JSLHYS`�

;OL�9OL[VYPJ�VM�*VSSLNL�(WWSPJH[PVU�,ZZH`Z�� >HYYLU
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YLJVNUPaLK�[OH[�ZOL�ULLKLK�[V�L_WSHPU�^O`�OLY�MYPLUKZ�HYL�PTWVY[HU[�[V�OLY��
HUK�ZOL�H[[LTW[LK�[V�TLL[�[OPZ�NVHS�I`�HZZLY[PUN�HNHPU�HUK�HNHPU�OV^�OLY�
MYPLUKZ�THRL�OLY�MLLS�HIV\[�OLYZLSM��*LY[HPUS`�5PUH�MHPSLK�[V�HKKYLZZ�[OL�ÄYZ[�
WHY[�VM�[OL�WYVTW[��I\[�^OH[�PZ�PU[LYLZ[PUN�HIV\[�[OL�JV\UZLSVY»Z�JYP[PX\L�PZ�
[OH[�OL�L_WLJ[LK�OLY� [V�WYV]PKL�L]PKLUJL� MVY�OLY�HZZLY[PVUZ�� P�L��� ZWLJPÄJ�
L_HTWSLZ�VM�OLY�MYPLUKZ»�HJ[PVUZ��0[�OHYKS`�ZLLTZ�VI]PV\Z�[OH[�[OL�ILZ[�^H`�
[V�L_WSHPU�̂ O`�ZVTLVUL�PZ�PTWVY[HU[�[V�\Z�PZ�[V�[HSS`�[OLPY�KLLKZ��HZ�VWWVZLK�
[V��ZH �̀�ZPTWS`�KLZJYPIPUN�OV^�̂ L�MLLS�HIV\[�[OLT�VY�OV^�[OL`�THRL�\Z�MLLS��
4VYL�[V�[OL�WVPU[��[OL�JV\UZLSVY�L_WLJ[LK�ZWLJPÄJ�HULJKV[LZ��L]LU�[OV\NO�
[OL�WYVTW[�THRLZ�UV�TLU[PVU�VM�[OLT��

)LJH\ZL�[OL�LZZH`�WYVTW[�HZRZ�HWWSPJHU[Z�[V�KLZJYPIL�ZVTLVUL�HUK�L_�
WSHPU�^O`�[OH[�WLYZVU�PZ�PTWVY[HU[��P[�PZ�\UKLYZ[HUKHISL�^O`�ZVTL�Z[\KLU[Z�
LYY�VU�[OL�ZPKL�VM�[VV�T\JO�KLZJYPW[PVU�VY�[VV�T\JO�L_WVZP[PVU��3LZZ�VI]PV\Z�
PZ�^O`�Z[\KLU[Z�^V\SK�^YP[L�HU�V]LYS`�UHYYH[P]L�LZZH`��I\[� [OPZ� PZ�HUV[OLY�
JVTTVU�TPZZ[LW��HJJVYKPUN�[V�[OL�HKTPZZPVUZ�JV\UZLSVY��(Z�HU�L_HTWSL��OL�
JP[LK�[OL�LZZH`�VM�3PZH��HUV[OLY�Z[\KLU[�PU�[OL�JVU[YVS�NYV\W�^OV�^YV[L�HU�
LZZH`�HIV\[�[OL�KLH[O�VM�OLY�IYV[OLY��3PZH»Z�LZZH`�VWLUZ�HZ�MVSSV^Z!�

6UL�Z\TTLY�KH`�VU�1\UL������� ��0�^HZ�ZP[[PUN�HSVUL�PU�[OL�SP]PUN�
YVVT��0�JV\SK�OLHY�T`�TVT�[HSRPUN�VU�[OL�WOVUL��OLY�]VPJL�YPZPUN!�
¸*HST�KV^U��2H`JL��WSLHZL�*(34�+6>5�¹�0�̂ HSRLK�LHY�ÄYZ[�[V^HYK�
OLY�ILKYVVT��0�W\ZOLK�VWLU�[OL�KVVY�[V�ZLL�T`�TV[OLY�Z[HYPUN�H[�TL�
^P[O�^PKL�L`LZ��¸3PZH��\T��9VI�^HZ�PU�HU�HJJPKLU[�¹�4VT�^LU[�WHSL��
0�JV\SK�[LSS�MYVT�OLY�MHJL�[OH[�9VI�^HZU»[�VRH`��/L�^HZ�NVUL��

;OL�JV\UZLSVY�JVTTLU[LK�[OH[�[OL�LZZH`�WYVK\JLZ�H�¸JVTWLSSPUN�UHYYH[P]L��
OPNOS`�KYHTH[PJ�HUK�TV]PUN�¹�I\[�OL�^LU[�VU�[V�Z[H[L�^O`�P[�JHTL�\W�ZOVY[!�
¸*SLHYS`�[OL�SVZZ�VM�OLY�IYV[OLY�^HZ�H�[YH\TH[PJ�L]LU[��I\[�P[»Z�UV[�JSLHY�OV^�
OL� PUÅ\LUJLK�OLY�HZ�H�WLYZVU�¹�3PZH»Z�TPZYLHKPUN�VM� [OL�WYVTW[�TPNO[�IL�
H[[YPI\[HISL�[V�[OL�;L_HZ�(ZZLZZTLU[�VM�2UV^SLKNL�HUK�:RPSSZ��;(2:���H�Z[H[L�
THUKH[LK�L_HT�[OH[�Z[\KLU[Z�T\Z[�WHZZ�[V�NYHK\H[L�OPNO�ZJOVVS�PU�;L_HZ��
;OL�^YP[PUN�WVY[PVU�VM�[OL�;(2:�JVUZPZ[Z�VM�H�ZPUNSL�WLYZVUHS�UHYYH[P]L��-VY�
L_HTWSL��H�YLJLU[�L_P[�SL]LS�L_HT�HZRLK�Z[\KLU[Z�[V�YLZWVUK�[V�[OL�MVSSV^�
PUN�WYVTW[!�¸>YP[L�HU�LZZH`�HIV\[�H�[PTL�^OLU�`V\�OLSWLK�HUV[OLY�WLYZVU¹�
���� ��W�������([�Z[Y\NNSPUN�OPNO�ZJOVVSZ�Z\JO�HZ�[OL�VUL�PU�[OPZ�Z[\K �̀�,UN�
SPZO�[LHJOLYZ�YLX\PYL�Z[\KLU[Z�[V�WYHJ[PJL�YLWLH[LKS`�[OL�[`WL�VM�^YP[PUN�[OL`�
^PSS�KV�MVY�;(2:��HUK�P[�JV\SK�IL�[OH[�3PZH�ZPTWS`�[YHUZMLYYLK�[OLZL�ZRPSSZ�[V�
OLY�JVSSLNL�LZZH �̀�^OPJO�HZRLK�MVY�H�WLYZVUHS�LZZH`�ZVTL^OH[�YLTPUPZJLU[�
VM�;(2:�WYVTW[Z��

:V�^OH[�^LYL�[OL�MLH[\YLZ�VM�Z\JJLZZM\S�LZZH`Z�PU�[OPZ�Z[\K`&�6UL�VM�[OL�
ML^�LZZH`Z� [V� YLJLP]L� [OL�OPNOLZ[� WVZZPISL� ZJVYL�^HZ�^YP[[LU�I`�6SP]LY�� H�
TLTILY�VM�[OL�L_WLYPTLU[HS�NYV\W�^OV�^YV[L�HIV\[�OPZ�MH[OLY��6UL�VM�[OL�
Z[YLUN[OZ�VM�6SP]LY»Z�LZZH`��HJJVYKPUN�[V�[OL�JV\UZLSVY��PZ�[OH[�OL�Z\WWVY[Z�OPZ�
KLZJYPW[PVU�VM�OPZ�MH[OLY�^P[O�ZWLJPÄJ�HULJKV[LZ��-VY�L_HTWSL!
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0[�^HZU»[� Q\Z[� [OH[�T`� MH[OLY�^HZ�HYV\UK�^OLU�H� SV[�VM�T`� MYPLUKZ�
KPKU»[�OH]L�H�MH[OLY��OL�YLHJOLK�V\[�[V�[OVZL�RPKZ��>OLU�^L�^LYL�
ÄM[LLU�*SH`��(U[OVU`��HUK�:HT�Z[HY[LK�KLHSPUN�HUK�IHUNPUN��>OLU�
T`�MH[OLY�MV\UK�V\[��OL�JVUMYVU[LK�[OLT�HUK�ZHPK��¸0�KVU»[�^HU[�[V�
ZLL�`V\�IV`Z�NVPUN�PU�HUK�V\[�VM�QHPS�¹�;OLU�OL�^LU[�HUK�[HSRLK�^P[O�
OHYKJVYL�<;.�TLTILYZ� HUK� [VSK� [OLT� Z[YHPNO[�\W� [OH[� [OLZL� RPKZ�
^LYL�NVPUN�[V�OH]L�H�IL[[LY�SPML��

;OL�JV\UZLSVY�JVTTLU[LK�VU�[OPZ�WHZZHNL�PU�WHY[PJ\SHY!�¸;OPZ�PZ�H�NVVK�L_�
HTWSL�VM�THRPUN�HU�HZZLY[PVU�HUK�[OLU�IHJRPUN�P[�\W�^P[O�ZWLJPÄJ�Z\WWVY[��
/L�JV\SK�OH]L�Q\Z[�[VSK�TL�[OH[�OPZ�MH[OLY�^HZ�JV\YHNLV\Z��I\[�PUZ[LHK�OL�
ZOV^LK�TL�¹�6UJL�6SP]LY�OHK�LZ[HISPZOLK�OPZ�MH[OLY»Z�JOHYHJ[LY��OL�^LU[�VU�
[V�KLZJYPIL�OPZ�MH[OLY»Z�PUÅ\LUJL�PU�[LYTZ�VM�6SP]LY»Z�V^U�HJJVTWSPZOTLU[Z��
JP[PUN�ZWLJPÄJ�L_HTWSLZ�HUK�JVUULJ[PUN�[OLT�^P[O�OPZ�JVSSLNL�WV[LU[PHS!�

0[�^HZ� [OH[� RPUK� VM� JV\YHNL� HUK� SLHKLYZOPW� [OH[� PUÅ\LUJLK�TL� [V�
Z[HUK�\W�MVY�^OH[�PZ�YPNO[�HUK�UV[�IL�HMYHPK�[V�Z[HUK�\W�[V�T`�MYPLUKZ�
HUK�[LHTTH[LZ���������;OPZ�WHZ[�MHSS�0�̂ HZ�UHTLK�H�JHW[HPU�VM�[OL�]HYZP[`�
MVV[IHSS�[LHT�H[�������/PNO�:JOVVS��;OPZ�OHZ�[H\NO[�TL�OV^�[V�[HSR�[V�
WLVWSL�I\[�HSZV�OV^�[V�SPZ[LU�HUK�YLZWLJ[�[OLPY�VWPUPVUZ��������0�SVVR�
MVY^HYK�[V�ILPUN�H�Z[\KLU[�SLHKLY�VU�`V\Y�JHTW\Z��

;OL�JV\UZLSVY�Z\TTHYPaLK�[OL�LMMLJ[�VM�6SP]LY»Z�LZZH`�HZ�MVSSV^Z!�¸0�NL[�H�
JSLHY�ZLUZL�VM�^OV�OPZ�MH[OLY�PZ�HUK�^O`�OL�^V\SK�IL�HU�PUÅ\LUJL��I\[�0�
HSZV�ZLL�OV^�[OH[�PUÅ\LUJL�PZ�THKL�THUPMLZ[�PU�[OL�Z[\KLU[�¹�;OL�RL`�KPMMLY�
LUJL�IL[^LLU�6SP]LY»Z�LZZH`�HUK�[OVZL�TLU[PVULK�LHYSPLY�PZ�[OH[�OL�THRLZ�
JSHPTZ�HIV\[�OPZ�MH[OLY�HUK�OPTZLSM�[OH[�OL�Z\WWVY[Z�^P[O�ZWLJPÄJ�L_HTWSLZ��
0U�V[OLY�^VYKZ��6SP]LY�THRLZ�HU�HYN\TLU[��

;OL�JV\UZLSVY�KPK�ZLSLJ[�VUL�LZZH`�MYVT�[OL�L_WLYPTLU[HS�NYV\W�[OH[�L_�
LTWSPÄLK�H�JVTTVU�ÅH^��+LUUPZ�^YV[L�HIV\[�OV^�OPZ�NYHUKMH[OLY�Z[LWWLK�
PU�^OLU�+LUUPZ»Z� MH[OLY�^HZ� PTWYPZVULK�HUK�[H\NO[�OPT�]HYPV\Z� SPML�ZRPSSZ�
[OH[�HYL�VM[LU�WHZZLK�MYVT�MH[OLY�[V�ZVU!�

4`�MH[OLY�^HZ�ZLU[LUJLK�[V�SPML�^P[OV\[�WHYVSL�^OLU�T`�TV[OLY�^HZ�
WYLNUHU[�^P[O�TL�� ZV�7H^�7H^�OHZ�ILLU� [OL� MH[OLY�ÄN\YL� [OH[� ZV�
THU`�`V\UN�ISHJR�TLU�ULLK�PU�[OLPY�SPML���������>OLU�0�^HZ����7H^�
7H^�ZOV^LK�TL�OV^�[V�ZOH]L�^P[OV\[�NL[[PUN�YHaVY�I\TWZ�HSS�V]LY�
T`�MHJL���������/L�ZOV^LK�TL�OV^�[V�VWLYH[L�HUK�THPU[HPU�[OL�SH^U�
TV^LY��NL[�P[�H[�[OL�YPNO[�ZL[[PUN�ZV�`V\�NL[�H�UPJL�SVVRPUN�SH^U�[OH[»Z�
UV[�[VV�SVUN�I\[�UV[�ZV�ZOVY[�`V\�RPSS�[OL�NYHZZ���������@LZ��OL�OHK�¸[OL�
[HSR¹�^P[O�TL�ILJH\ZL�OL�KPKU»[�^HU[�TL�[V�ILJVTL�H�MH[OLY�^OPSL�0�
^HZ�Z[PSS�H�RPK�T`ZLSM��

;OL�WYVISLT�^P[O�+LUUPZ»Z�LZZH �̀�HJJVYKPUN�[V�[OL�JV\UZLSVY��^HZ�UV[�[OH[�
OL�MHPSLK�[V�THRL�HU�HYN\TLU[��I\[�YH[OLY�[OH[�[OL�PUÅ\LUJL�OL�KLZJYPILK�
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ZLLTLK� PYYLSL]HU[� [V� HJHKLTPJ� Z\JJLZZ� HUK� JVSSLNL� SPML�� ;OL� JV\UZLSVY�
JVU[YHZ[LK�+LUUPZ»Z�LZZH`�^P[O�[OH[�VM�HUV[OLY�Z[\KLU[�PU�[OL�L_WLYPTLU[HS�
NYV\W��9HJOLS��^OV�^YV[L�HIV\[�OV^�OLY�NYHUKTV[OLY»Z�JHYLLY�HZ�H�U\YZL�
OHK�PUÅ\LUJLK�OLY�V^U�KLJPZPVU�[V�ILJVTL�H�OLHS[OJHYL�WYVMLZZPVUHS!

6UL�KH`�0�^PSS�^VYR�PU�H�OVZWP[HS�HZ�H�U\YZL��4VZ[�WLVWSL�KVU»[�JHYL�
MVY� [OL�ZTLSS�VM�JSLHUPUN�ZVS\[PVU�� YLJ`JSLK�HPY��HUK�OVZWP[HS� MVVK��
I\[�[V�TL�P[�MLLSZ�SPRL�OVTL�ILJH\ZL�[OPZ�PZ�^OLYL�T`�NYHUKTV[OLY�
^VYRLK�HZ�H�U\YZL���������4`�NYHUKTV[OLY�PUZWPYLK�TL�[V�QVPU�/LHS[O�
6JJ\WH[PVUZ�:[\KLU[Z�VM�(TLYPJH��)LPUN�HISL�[V�VIZLY]L�Z\YNLYPLZ��
IPY[OZ��HUK�V[OLY�WYVJLK\YLZ�OHZ�VUS`�Z[YLUN[OLULK�T`�YLZVS]L�[V�MVS�
SV^�PU�T`�NYHUKTV[OLY»Z�MVV[Z[LWZ�HUK�ILJVTL�H�U\YZL��

;OL� JV\UZLSVY� YH[LK�+LUUPZ»Z� HUK�9HJOLS»Z� LZZH`Z� ZPTPSHY� PU� [LYTZ�VM� [OL�
X\HSP[`�VM� [OLPY�HYN\TLU[Z��I\[�OL� YH[LK�9HJOLS»Z�LZZH`�OPNOLY�V]LYHSS�IL�
JH\ZL�P[�YLSH[LK�OLY�NYHUKTV[OLY»Z�PUÅ\LUJL�[V�OLY�V^U�JVSSLNL�WSHUZ��(S�
[OV\NO�Z[\KLU[Z�PU�[OL�L_WLYPTLU[HS�NYV\W�^LYL�LUJV\YHNLK�[V�LTWOHZPaL�
[OVZL�X\HSP[PLZ�PU�[OLTZLS]LZ�[OH[�HKTPZZPVUZ�JV\UZLSVYZ�]HS\L��L�N���KL[LY�
TPUH[PVU��TH[\YP[ �̀� ZLSM�KPZJPWSPUL�� HUK� J\YPVZP[`��� [OLYL� PZ� UV[OPUN� PU� [OL�
LZZH`�WYVTW[� P[ZLSM� [OH[� Z\NNLZ[Z� ZVTL� PUÅ\LUJLZ�HYL�TVYL�]HS\HISL� [OHU�
V[OLYZ��+LUUPZ�ZPTWS`�[VVR�[OL�WYVTW[�H[�P[Z�MHJL�HUK�^YV[L�HIV\[�[OL�WLY�
ZVU�^OV�OHK�THKL�[OL�IPNNLZ[�PTWHJ[�VU�OPT��

+PZJ\ZZPVU�
;OL�YLZ\S[Z�VM�[OPZ�Z[\K`�Z\NNLZ[�[OH[�Z[\KLU[Z�TH`�^YP[L�TVYL�LMMLJ[P]L�JVS�
SLNL� LZZH`Z� PM� [OL`� KL]LSVW� H� YPJO� \UKLYZ[HUKPUN� VM� WLYZ\HZP]L� HYN\TLU[�
HUK�[OL�YOL[VYPJHS�ZP[\H[PVU��7YPVY�[V�T`�PU[LY]LU[PVU��UVUL�VM�[OL�Z[\KLU[Z�
PU�[OPZ�Z[\K`�OHK�ILLU�PU[YVK\JLK�[V�[OL�JVUJLW[�VM�[OL�YOL[VYPJHS�ZP[\H[PVU��
HUK��UV[�PUJPKLU[HSS �̀�[OL`�OHK�UV[�JVUZPKLYLK�[OL�[`WL�VM�WLVWSL�^OV�YLHK�
JVSSLNL�LZZH`Z�HUK�[OL�HZZLZZTLU[�JYP[LYPH�[OL`�HWWS �̀�0UZ[LHK��Z[\KLU[Z�^LYL�
WYLWHYLK�[V�HWWYVHJO�[OL�JVSSLNL�LZZH`�HZ�[OL`�^V\SK�HU`�V[OLY�HJHKLTPJ�
^YP[PUN�[HZR��H[[LTW[PUN�[V�WYVK\JL�ZVTL�Z[H[PJ��PKLHS�[L_[��

9OL[VYPJHS�ZJOVSHYZ�Z\JO�HZ�.LPZSLY���  ���HUK�/HHZ���  ���OH]L�MV\UK�
[OH[� Z[\KLU[Z� VM[LU� WLYJLP]L� YLHKPUN� HZ� H�TVUVSP[OPJ� HJ[P]P[`� [OH[� JVUZPZ[Z�
THPUS`�VM�KLJVKPUN�[L_[Z�HUK�^YP[PUN�HZ�HU�H[[LTW[�[V�WYVK\JL�PKLHS��LYYVY�
MYLL� [L_[Z��;OLZL�WLYJLW[PVUZ�OPUKLY�Z[\KLU[Z»�KL]LSVWTLU[�HZ� YLHKLYZ�HUK�
^YP[LYZ�ILJH\ZL�[OL`�MHPS�[V�ZLL�[L_[Z�HZ�KPZJ\YZP]L�HJ[Z�[OH[�T\Z[�IL�HKHW[LK�
[V�KPMMLYLU[�ZP[\H[PVUZ��.LPZSLY»Z�HUK�/HHZ»Z�^VYR�MVJ\ZLK�VU�[OL�YLHKPUN�
HUK�^YP[PUN�VM�HJHKLTPJ� [L_[Z��I\[� Z[\KLU[Z�TH`�HSZV�HWWS`�UV[PVUZ�VM�HU�
PKLHS�[L_[�[V�WLYZVUHS�LZZH`Z��-VY�L_HTWSL��[OL�ZLLTPUNS`�WLYZVUHS�LZZH`�YL�
X\PYLK�I`�[OL�;(2:�PZ�PU�MHJ[�H�[LZ[�ZJVYLK�I`�HU�HUVU`TV\Z�L_HTPULY�^OV�
KL[LYTPULZ� ^OL[OLY� Z[\KLU[Z� NYHK\H[L� OPNO� ZJOVVS�� �:VTL� [LHJOLYZ� OH]L�
JVUÄKLK�[V�TL�[OH[�[OL`�LUJV\YHNL�Z[\KLU[Z�[V�MHIYPJH[L�WLYZVUHS�L_WLYPLUJ�
LZ�PM�[OPZ�^PSS�OLSW�[OLT�^YP[L�IL[[LY�LZZH`Z��^OPJO�H[[LZ[Z�[V�OV^�PTWLYZVUHS�
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¸WLYZVUHS¹�LZZH`Z�JHU�IL���0U�[OL�J\YYLU[�Z[\K`��3PZH�PU�WHY[PJ\SHY�ZLLTLK�[V�
HWWYVHJO�OLY�JVSSLNL�LZZH`� PU� [OL�ZHTL�^H`�HZ� ZOL�^V\SK� [OL�;(2:� [LZ[��
^YP[PUN�H�WLYZVUHS�UHYYH[P]L�HIV\[�HU�PUÅ\LU[PHS�L_WLYPLUJL��:[\KLU[Z�MYVT�
[OL�L_WLYPTLU[HS�NYV\W��VU�[OL�V[OLY�OHUK��SLHYULK�[V�THRL�HYN\TLU[Z�ZWL�
JPÄJHSS`�[HPSVYLK�[V�[OL�]HS\LZ�VM�HKTPZZPVUZ�JV\UZLSVYZ��^OPJO�SLK�[V�ZPNUPÄ�
JHU[S`�OPNOLY�ZJVYLZ��

;LHJOPUN�Z[\KLU[Z�[V�HUHS`aL�[OL�YOL[VYPJHS�ZP[\H[PVU�VM�JVSSLNL�LZZH`Z�
PZ�WHY[PJ\SHYS`�PTWVY[HU[�ILJH\ZL��HZ�[OPZ�Z[\K`�HUK�[OVZL�VM�,HYS`�HUK�+L�
*VZ[H�:TP[O� �������� 7HSL`� ��  ���� HUK�=PKHSP� ������� KLTVUZ[YH[L�� JVSSLNL�
LZZH`�WYVTW[Z�JHU�IL�TPZSLHKPUN��0U�[OL�J\YYLU[�Z[\K`��[OL�TVZ[�ZPNUPÄJHU[�
KPZQ\UJ[\YL�IL[^LLU�[OL�WYVTW[�P[ZLSM�HUK�[OL�L_WLJ[H[PVUZ�VM�YH[LYZ�OHK�[V�
KV�^P[O�TVKLZ�VM�KPZJV\YZL!� [OL�WYVTW[� HZRLK�VUS`� MVY�KLZJYPW[PVU�VM� HU�
PTWVY[HU[�WLYZVU�HUK�L_WSHUH[PVU�VM�[OH[�PTWVY[HUJL��I\[�YH[LYZ�L_WLJ[LK�HU�
VISPX\L�HYN\TLU[�PU�MH]VY�VM�[OL�^YP[LY»Z�HKTPZZPVU��4VYNHU�HUK�7L[LY�� PU�
WHY[PJ\SHY��MHPSLK�[V�PUMLY�[OL�KLLWLY�W\YWVZL�VM�[OL�JVSSLNL�LZZH`"�[OL`�YLSPLK�
VU�KLZJYPW[PVU�HUK�L_WVZP[PVU�VUS`��HUK�[OLPY�LZZH`Z�^LYL�KV^UNYHKLK�HJ�
JVYKPUNS`��(Z�H�TLTILY�VM�[OL�L_WLYPTLU[HS�NYV\W��+LUUPZ�YLJLP]LK�PUZ[Y\J�
[PVU�PU�WLYZ\HZP]L�HYN\TLU[�HUK�KPK�THRL�H�Z[YVUN�JHZL�[OH[�OPZ�NYHUKMH[OLY�
OHK�PUÅ\LUJLK�OPT��+LUUPZ�MHPSLK�[V�PUMLY�[OL�[`WL�VM�PUÅ\LUJL�]HS\LK�I`�
YH[LYZ��OV^L]LY��HUK�ZV�OPZ�LZZH`�^HZ�YH[LK�SLZZ�LMMLJ[P]L��0U�JVU[YHZ[��Z\J�
JLZZM\S�^YP[LYZ�SPRL�6SP]LY�HUK�9HJOLS�����THKL�JSHPTZ�HIV\[�[OLTZLS]LZ�HUK�
[OL�WLVWSL�^OV�PUÅ\LUJLK�[OLT������Z\WWVY[LK�[OVZL�JSHPTZ�^P[O�ZWLJPÄJ�
L_HTWSLZ��HUK�����JVUULJ[LK�[OLZL�PUÅ\LUJLZ�[V�[OLPY�V^U�JVSSLNL�YLHKPULZZ!�
[OYLL�YOL[VYPJHS�TV]LZ�JYP[PJHS�[V�[OL�Z\JJLZZ�VM�[OLPY�LZZH`Z�[OH[�[OL�WYVTW[�
KPK�UV[�L_WSPJP[S`�YLX\LZ[���

7HY[�VM�[OL�WYVISLT�^P[O�JVSSLNL�LZZH`�WYVTW[Z�PZ�[OH[�[OL`�HYL�IYPLM�HUK�
VWLU�LUKLK��:\JO�WYVTW[Z�HWWLHY�[V�VMMLY�Z[\KLU[Z�NYLH[LY�MYLLKVT��I\[�[OPZ�
MYLLKVT�PZ�VUS`�HZ�NVVK�HZ�HKTPZZPVUZ�VMÄJLYZ»�VWLUULZZ�[V�[L_[\HS�KP]LYZP[`��
(�^YP[PUN�[HZR�[OH[�HWWLHYZ�[V�IL�VWLU�LUKLK�I\[�PZ�PU�YLHSP[`�ZJVYLK�HJJVYK�
PUN�[V�MHPYS`�Z[YPJ[�JYP[LYPH�MH]VYZ�Z[\KLU[Z�^OV�OH]L�KLJPWOLYLK�^OH[�.YHMM�
�������OHZ�JHSSLK�[OL�¸\UMVYT\SH[LK�Y\SLZ�VM�[OL�HJHKLTPJ�NHTL¹��W���� ���
0U�HU�PTWVY[HU[�L[OUVNYHWOPJ�Z[\K`�VM�Z[\KLU[�^YP[LYZ��5LSZVU���  ���MV\UK�
[OH[�Z[Y\NNSPUN�^YP[LYZ�YL]LY[�[V�[OL�ZHTL�¸PUKP]PK\HS�WYVK\J[PVU�Z`Z[LTZ�VY�
Z[YH[LNPLZ¹��W�������HNHPU�HUK�HNHPU�PM�UV[�NP]LU�L_WSPJP[�PUZ[Y\J[PVUZ��^OLYLHZ�
Z\JJLZZM\S�^YP[LYZ� HYL� HISL� ¸[V� ZPaL�\W� H�^YP[PUN� ZP[\H[PVU� HUK� HKHW[� [OLPY�
NVHSZ�HUK�HWWYVHJOLZ¹��W�������PU�[OL�HIZLUJL�VM�L_WSPJP[�PUZ[Y\J[PVUZ��;OL�
Z[\KLU[Z�PU�[OPZ�Z[\K`�PSS\Z[YH[L�OV^�[OL�SHJR�VM�L_WSPJP[�PUZ[Y\J[PVUZ�PU�JVS�
SLNL�LZZH`�WYVTW[Z��^OPJO�JHU�IL�MY\Z[YH[PUN�MVY�HU`�OPNO�ZJOVVS�Z[\KLU[��PZ�
WHY[PJ\SHYS`�WYVISLTH[PJ�MVY�Z[\KLU[Z�^OV�HYL�\UMHTPSPHY�^P[O�WVZ[ZLJVUKHY`�
HJHKLTPJ�J\S[\YL��-VY�L_HTWSL��JVTWHYL�+LUUPZ� [V� [OL�TVYL�[YHKP[PVUHSS`�
X\HSPÄLK�Z[\KLU[Z�PU�7HSL`»Z���  ���HUK�=PKHSP»Z��������Z[\KPLZ��7HSL`»Z�HUK�
=PKHSP»Z�WHY[PJPWHU[Z�Z[Y\NNSLK�^P[O�[OLPY�LZZH`Z��I\[�[OL`�HSZV�KLTVUZ[YH[LK�
H�JLY[HPU�HTV\U[�VM�YOL[VYPJHS�ZH]]`��;OL`�TLU[PVULK�YLWLH[LKS`�[OLPY�ULLK�
[V�HWWLHS�[V�HKTPZZPVUZ�JV\UZLSVYZ��HUK�[OL`�^LYL�^LSS�H^HYL�VM�[OLPY�ULLK�
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[V�Z[HUK�V\[�MYVT�V[OLY�HWWSPJHU[Z��+LUUPZ�SHJRLK�L]LU�[OPZ�IHZPJ�H^HYLULZZ�
VM�[OL�YOL[VYPJHS�ZP[\H[PVU��/L�ZPTWS`�MVSSV^LK�[OL�WYVTW[»Z�PUZ[Y\J[PVUZ�I`�
KLZJYPIPUN�OV^�OPZ�NYHUKMH[OLY�[H\NO[�OPT�[V�ZOH]L��VWLYH[L�H�SH^UTV^LY��
HUK�Z[H`�PU�NVVK�WO`ZPJHS�ZOHWL��-YVT�HU�HKTPZZPVU�JV\UZLSVY»Z�WLYZWLJ[P]L��
[OLZL�ZRPSSZ�KV�UV[�VI]PV\ZS`�[YHUZSH[L�[V�JVSSLNL�Z\JJLZZ��I\[�MYVT�+LUUPZ»Z�
WLYZWLJ[P]L�� [OLYL�^HZ�UV[OPUN� PU� [OL� LZZH`�WYVTW[� [V� PUKPJH[L� [OH[� ZVTL�
PTWHJ[Z�TPNO[�IL�TVYL�]HS\HISL�[OHU�V[OLYZ��

(JHKLTPJ�HJJ\S[\YH[PVU�PZ�WLYOHWZ�[OL�TVZ[�LS\ZP]L�JVTWVULU[�VM�JVS�
SLNL� YLHKPULZZ� ILJH\ZL� P[� YLZPZ[Z� MVYTHS� PUZ[Y\J[PVU�� :[\KLU[Z� MYVT� \UKLY�
YLWYLZLU[LK�NYV\WZ�VM[LU�SHJR�PUZPKLY�RUV^SLKNL�VM�WVZ[ZLJVUKHY`�J\S[\YL��
^OPJO�THRLZ� P[�HSS� [OL�TVYL�KPMÄJ\S[� [V� YLHK�IL[^LLU� [OL� SPULZ�VM�JVSSLNL�
LZZH`�WYVTW[Z��)`�THRPUN�[OL�YOL[VYPJHS�ZP[\H[PVU�VM�[OL�JVSSLNL�LZZH`�TVYL�
[YHUZWHYLU[��^L�JHU�OLSW�SL]LS�[OL�WSH`PUN�ÄLSK�MVY�HSS�Z[\KLU[Z�VU�[OPZ�PTWVY�
[HU[�JVTWVULU[�VM�JVSSLNL�HKTPZZPVUZ�

*VUJS\ZPVU
(�THQVY� PTWSPJH[PVU�VM� [OPZ�Z[\K`�PZ� [OH[�\USLZZ�WVZ[ZLJVUKHY`�PUZ[P[\[PVUZ�
HYL�TVYL�[YHUZWHYLU[�HIV\[�[OL�JYP[LYPH�[OL`�\ZL�[V�ZJVYL�JVSSLNL�LZZH`Z��[OL`�
TH`�\UPU[LU[PVUHSS`�JVU[PU\L�[V�MH]VY�HWWSPJHU[Z�^OV�HYL�HJHKLTPJHSS`�ZV�
JPHSPaLK� V]LY� [OVZL� VM� ZPTPSHY� HW[P[\KL�^OV� HYL� ZPTWS`� SLZZ� MHTPSPHY�^P[O�
HJHKLTPJ�J\S[\YL��6M�JV\YZL�OPNO� ZJOVVS� [LHJOLYZ�ULLK�UV[�^HP[� MVY�JVS�
SLNLZ�HUK�\UP]LYZP[PLZ�[V�JOHUNL��;LHJOLYZ�JHU�JVU[HJ[�HKTPZZPVUZ�JV\UZLS�
VYZ�H[�ZJOVVSZ�[V�^OPJO�[OLPY�Z[\KLU[Z�JVTTVUS`�HWWS`�HUK�HZR�HIV\[�OV^�
JV\UZLSVYZ�HYL� [YHPULK� [V� ZJVYL�LZZH`Z��^OH[� ZWLJPÄJ�JYP[LYPH�HYL�HWWSPLK��
OV^�THU`�SL]LSZ�VM�WLYMVYTHUJL�JVTWYPZL�[OL�YH[PUN�ZJHSL��L[J��;OL`�JHU�
[OLU�[LHJO�[OLPY�Z[\KLU[Z�[V�[HPSVY�[OLPY�LZZH`Z�[V�[OL�ZWLJPÄJ�L_WLJ[H[PVUZ�
VM�WHY[PJ\SHY�PUZ[P[\[PVUZ��;OPZ�TH`�ZLLT�SPRL�[OL�^VYZ[�RPUK�VM�¸[LHJOPUN�[V�
[OL�[LZ[�¹�I\[�PU�MHJ[�P[�L_LTWSPÄLZ�[OL�ZVY[�VM�YOL[VYPJHS�HUHS`ZPZ�[OH[�Z[\KLU[Z�
ZOV\SK�HWWS`�[V�HU`�^YP[PUN�[HZR!�SLHYU�HZ�T\JO�HZ�WVZZPISL�HIV\[�[OL�H\KP�
LUJL�HUK�P[Z�L_WLJ[H[PVUZ��Z[\K`�[OL�KPZJV\YZL�JVU]LU[PVUZ�VM�[OL�WHY[PJ\SHY�
NLUYL��HUK�JVUZPKLY�OV^�[V�JVTL�HJYVZZ�HZ�RUV^SLKNLHISL�HUK�JYLKPISL��
;OL�PTWVY[HUJL�VM�Z\JO�YOL[VYPJHS�H^HYLULZZ�TH`�PU�MHJ[�IL�[OL�TVZ[�ZPNUPÄ�
JHU[�PTWSPJH[PVU�VM�[OL�J\YYLU[�Z[\K`�ILJH\ZL�P[�HWWSPLZ�[V�HJHKLTPJ�^YP[PUN�
PU�NLULYHS��6US`�[OYV\NO�JHYLM\S�H[[LU[PVU�[V�[OL�]HS\LZ�HUK�L_WLJ[H[PVUZ�VM�
HJHKLTPJ�KPZJV\YZL�JVTT\UP[PLZ�JHU�Z[\KLU[Z�TV]L�MYVT�¸V\[ZPKLY¹�[V�¸PU�
ZPKLY¹�PU�[OVZL�JVTT\UP[PLZ��HUK�[O\Z�H�SLZZVU�VU�JVSSLNL�LZZH`Z�TH`�LX\PW�
Z[\KLU[Z�^P[O�[OL�YOL[VYPJHS�RUV^SLKNL�ULLKLK�[V�LHYU�HKTPZZPVU�[V�JVSSLNL�
HUK�[OYP]L�VUJL�[OL`�NL[�[OLYL�
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IPNM\[\YL�JVSSLNLIVHYK�VYN�NL[�PU�LZZH`Z���[PWZ�MVY�JYHM[PUN�`V\Y�ILZ[�JVSSLNL�LZZH`
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